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FOR IMMEDIATE RELEASE

For further information please contact:
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philippe.martinez@yreco.com 

LYRECO TO ACQUIRE 100% SHARES IN OFISERVICE
January 24th 2011
Lyreco is pleased to announce today the signature of an agreement with Unipapel for the acquisition of its shares in Suministros Integrales de Oficinas S.A.: Lyreco 50%-owned subsidiary in Spain, active and trading under the name Ofiservice.

Ofiservice, which was founded jointly by Unipapel and Lyreco in 1989, is a leading distributor specialised in office supplies with sales of approximately 125 millions Euros and around 610 employees across Spain.
As announced following the signed acquisition of Antalis Office Supplies end November, discussions have taken place between the 2 joint-venture partners in Ofiservice over the last month. Completion of the transaction is anticipated to be effective in the coming weeks after finalisation of all closing proceedings.
At the same time, Lyreco is announcing the completion of its transaction with Antalis related to the acquisition of Antalis Office Supplies in Spain. The completion for the Portuguese part of the business is expected in the early days of February 2011.
Philippe Martinez stated: “I am thrilled with these 2 announcements, strengthening Lyreco leading position in Spain and the combination of the two businesses will allow us to provide customers of both Ofiservice and Antalis Office Supplies with an even better focus, service level, product range and unmatched offers in Spain and soon in Portugal”.
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Eric Bigeard added: “For Lyreco, Spain was our first step in the international arena. The joint-venture was incredibly successful and allowed to give birth to the number one European player and cemented the foundation of our success story over the last 20 years. I am very thankful to Millan Alvarez, CEO of Unipapel, for the very constructive collaboration in the last couple of years and especially through the last weeks of negotiation”.
About Lyreco

Lyreco is a privately-owned supplier of office products to the business community and a leader in business-to-business office products solution. With 10,000 employees including a sales force of over 4,500 people, its core expertise is in the focus on customer service and distribution excellence. It operates in 27 countries around the world, covering 4 continents. As well as being market leader in Europe, Lyreco is also present in North America, Australia and Asia and the group generated sales over € 2 billion in 2010.

For more information please visit www.lyreco.com 

The sales partners of Lyreco are: 

OFFICEMAX covering the USA and Mexico markets;

ASKUL in Japan

OFFICEPRO in Taiwan;

WALTONS covering the markets in Southern Africa (South Africa, Namibia and Mozambique)

SPEEDSEND which has distribution centre in Cairo, Egypt;

OFFICE PRODUCTS DEPOT operates in New Zealand
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